Name ________________________________________________ Period _______

PERSONAL FINANCE

BUDGETING

Standard 4 Objective 3:  I understand and can use basic money management skills.

Today, you are learning how to create a “Spending Plan” or “Budget.”  
Without a spending plan, your hard-earned money disappears quickly and you may not even remember what you spent it on.  So, a plan will help you put your money where you really want to put it, on things you really, really want!  You will start by determining your expenses.
PART 1 OF 3 PARTS:
1. Login to your computer and open an Internet browser.

2. Go to www.utahfutures.org.   Click on CAREERS.  Click on OCCUPATION SEARCH.  Click on VIEW/COMPARE ALPHABETICAL LIST.  Find your “dream job” or a job that you might want to try.
3. If this job interests you, write the yearly or annual wage amount down here $______________________.  
4. Now look at other jobs until Ms. Revoir tells you to stop.  At the top of your screen click on CAREERS, click on OCCUPATION SEARCH, click on VIEW/COMPARE ALPHABETICAL LIST.
PART 2 OF 3:

5. If your dream job pays a yearly salary, you will need to divide that number by 12 to see how much you will be paid per month.  Write the “per month” amount on the front side of your worksheet in the section called “Gross Monthly Income”. 
· In UtahFutures.org, if your dream job says N/A (not available) for the wage, it is because the amount people are paid varies greatly.  A beginning entertainer/actor may get a small part in a movie and work 1 week.  The rest of the time, he/she might wait on tables in a restaurant.
· A good starting pay for most people would be $30,000.00 yearly.  So if your UtahFutures said N/A, use $30,000.00 to complete the step above.
6. Everyone must pay income taxes.  Look on your “Reality Check” print out and find the state and federal taxes at the bottom.  Add your taxes together and put the number in the box below your gross monthly income.
7. Use a calculator to complete the remainder of the worksheet.

GUIDELINES FOR COMPLETING MONTHLY BUDGET

Gross Monthly Income MINUS payroll deductions EQUALS Net Monthly Income

Net Monthly Income MINUS Expenses EQUALS Preliminary Monthly Balance

Preliminary Monthly Balance MINUS Chance/Emergencies EQUALS Final Monthly Balance

OR

Preliminary Monthly Balance PLUS Chance/Bonus Money EQUALS Final Monthly Balance
If the Final Monthly Balance is a negative number, go back to UtahFutures.org and cut down on your expenses/spending.  Then redo the Monthly Budget worksheet.
8. Do you have money left over (Final Monthly Balance)?    You can put this money into savings or have a party!

9. Alternatively, are you in the negative and have to get a second job?

Monthly Budget
Always use a pencil when accounting, so changes and adjustments can be easily made.
	Gross Monthly Income 
	 $ 

	Payroll Deductions – State Taxes ____$_______________
Payroll Deductions – Federal Taxes __$_______________






$_______________
	-

	Net Monthly Income 

	   

	Total Monthly Expenses
	-

	Preliminary Monthly Balance 
	 

	Chance – 
Bonus Money - Add to your FINAL MONTHLY BALANCE.
Maybe you won the lottery or grandma gave you money.

Emergency - Subtract from your FINAL MONTHLY BALANCE.
Maybe you got into a car accident and had to rent a car or your child broke a leg playing sports and you had to pay a doctor’s co-pay bill.
	+ 
or 
-

	Final Monthly Balance

· If you have a negative number, you must go back to your expenses (other side) and cut down on some things then redo this worksheet.  Or, you could get a second job.
· If you have a positive number, consider putting it into savings.

	$ 
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